The Timbers at Sierra Star

A limited edition four-season living experience.

As the first townhomes of their kind in Mammoth, The Timbers at Sierra Star will bring a new
level of luxury, refinement and magnificence to your mountain home. - Never before has
Mammoth offered such exclusive, high quality townhomes. Destined to become Mammoth's
most sought after address; The Timbers at Sierra Star offer unparalleled craftsmanship and
quality.

Nestled among the trees, these 32 remarkable residences enjoy the coveted location right on the
17" and 18" fairways. Following in the tradition of the world's most treasured properties, these
townhomes are distinguished by their prominent golf-in/golf-out locale. Additionally, skiers and
snowboarders will welcome the easy ski access with the new Eagle Express six-passenger lift
and Little Eagle Day Lodge at Juniper Springs located just up the street. This represents a
community that is truly rare in the High Sierra - and certainly one of the finest in North America.

Timbers Earns 2000 Gold Nugget Merit Award

For the first time, Intrawest entered the prestigious Gold Nugget Awards competition, and was
recognized as an industry leader of design and construction excellence of The Timbers at Sierra
Star.

In selecting the winners, The National Association of Homebuilders evaluated entries from the
United States, Canada, Australia and other Pacific Rim countries. Inspired by the exquisitely
crafted bungalow homes designed by the architects Greene and Greene throughout Southern
California in the Early 1900's, The Timbers garnered the coveted "Best in the West" Merit
Award for the "Best Condominium / Attached Home over 1,800 square feet". Dana Severy,
Intrawest Vice President, commented on how proud his entire development team was to receive
this prestigious award. "We all dream of being acknowledged by our peers for project quality
and design excellence. This award makes us particularly proud given the international character
of this recognition.
Intrawest Mammoth

(800) 421-7005



SIERRA STAR

The largest of the Resort Corridor parcels, Sierra Star (Lodestar) includes over 210 acres within
its project area. It encompasses three of the four quadrants defined by the intersection of
Meridian and Minaret Road. The original Lodestar Master Plan which was approved by the Town
of Mammoth Lakes in May 1991, included provisions for 500 resort hotel rooms, 790 single family
or multi-family dwellings, and 80,000 square feet of resort retail and commercial space. These
units were distributed within several development areas. The greatest concentration of units and
density is on the area west of Minaret and north of Meridian, around the lake which is also the
Primary storage facility for golf course irrigation water. The next highest concentration of units is
to the east of Minaret particularly in the northern most portion which has excellent sun, views,
and golf course relationships. The fewest number of units are found on the Starwood area
parcel, which has already been subdivided into 54 single-family lots. The golf course, a
championship 18-hole course has been constructed and will open in June 1999. The location of
the golf course provides open frontage along Minaret Road and Meridian Boulevard and provides
a buffer for the development areas. As a result, Sierra Star will have the least visibility from
public streets of the three areas within the Resort Corridor. Much of Sierra Star is densely
forested and much of the forest cover will remain adjacent to major roads due to the golf course
routing which will give the Sierra Star area a unique and natural character,

The isolation of the Sierra Star development areas from public visibility has resulted in a
rethinking of the approved 80,000 square feet of retail uses. The Amended Sierra Star Master
Plan reduces retail to a maximum 24,000 square feet, much of which is related to golf clubhouse
and hotel uses. From an overall perspective it is felt that Sierra Star should not compete directly
with proposed retail in Gondola Village or with existing commercial areas along Main Street or Old
Mammoth Road. The new master plan envisions Sierra Star instead as a recreational community,
a conference and meeting destination and the major bed base within the Resort Corridor.

Sierra Star is located literally at the crossroads of Mammoth Lakes and includes numerous
roadway, trail and bike connections. A major section of the Mammoth Loop Trail has already
been constructed east along the edge of Meridian from Juniper Springs and then turns north
along the eastern boundary-of Sierra Star to connect with Main Street, Bike and pedestrian
routes within the Minaret and Meridian Road corridors will allow convenient connection to
Gondola Village as well as to the existing commercial centers along Old Mammoth Road. Internal
bike and pedestrian routes will be developed within Sierra Star residential areas and provide
convenient connections to the town wide system.

The proposed development within the Sierra Star Master Plan contains approximately 521 resort
condominium units, 364 townhomes/condominiums, 24 Acuff condominiums, 242 hotel rooms, 62
duplexes, 108 employee housing units, 54 Starwood lots, 3 single family lots and 24,000 square
feet of retail/commercial space. This proposed development mix is summarized in detail within
the Resort Lodging Program Section herein. The actual mix of units will vary according to market
demand, pricing and individual building configuration.
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EXIIIMT A

(Attached o and lorming a part of Addendum No | to Purchase

THE FLOOR I'LAN

and Sale Agreement for The Timbers at Sierra Star)
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