VILLAGE PROPERTIES / FEATURES

Intrawest, a Canadian Developer, came to Mammoth Lakes in the late 90’s and built 3 neighborhoods
as part of a 10 year and billion dollar master plan.

Juniper Springs, the first neighborhood, includes Sunstone, Eagle Run and Juniper Crest.

The second neighborhood was the Sierra Star golf course which includes Mammoth Green, The
Timbers, The Cabins, Solstice and Woodwinds.

The third neighborhood, The Village initially consisted of three properties, Lincoln House, White
Mountain Lodge and Grand Sierra Lodge. The last Village property to be built by Intrawest was the
Westin Monache. (Please remember that Westin refers to a hotel brand name and Monache refers
to the real estate component.) The Village neighborhood also includes the 80/50 Private Residence
Club and most important The Village Gondola and Mountain Center.

Currently, Intrawest has no land holdings in Mammoth Lakes and no plans for future development.
Key features: Village Gondola, Ski-Back Trail and Newer Construction

In Mammoth Lakes, there are 3 features that consistently enhance value:
" Ski-in/out or within 500 feet of a ski portal — currently only 11% of all Mammoth condos meet

this criteria
* Newer properties — currently only 22% of all Mammoth condos were built within the last 10

years
=  Sweeping Views

All Village Properties are within 500 feet of The Village Gondola and the new Ski Back Trail plus were
built within the last 10 years. Historically, portal locations in all ski resorts will command a price and
rental premium

FYI: the other condominiums located in portal locations are Fireside, Summit | & Il, Sierra Megeve,
Bridges, Juniper Springs, Sunstone, Eagle Run, Juniper Crest and Altis.

Properties Features

White Mountain Lodge — whole ownership

=  Built: 2003
" # of Condominiums: 89 (3 studios, 26 one bedrooms, 50 two bedrooms and 10 three
bedrooms)

= Operator: Mammoth Mountain
® Square Footage: 601 to 1693 square feet (approx.)

Lincoln House — whole ownership

Built: 2003

" # of Condominiums: 77 (29 one bedrooms, 37 two bedrooms and 11 three bedrooms)
=  QOperator: Mammoth Mountain

® Square Footage: 601 to 1466 square feet (approx.)



Grand Sierra Lodge — whole ownership

Built: 2004
# of Condominiums: 110 (55 one bedrooms, 47 two bedrooms and 8 three bedrooms)

Operator: Mammoth Mountain
Square Footage: 580 to 1881 square feet (approx.)

Westin Monache — true condo hotel

Built: 2007

# of Suites: 230 (108 studios, 80 one bedrooms and 42 two bedrooms)

Operator: Starwood Hotels under the Westin Brand

Square Footage: 425 to 1083 square feet (approx)

Only for sale “Branded” real estate in M.L. - Branded hotels typically experience a 10% higher
occupancy than unbranded

Attached is an excellent FAQ for the Westin

80/50 — Private Residence Club

Tallus

Built: 2006

# of Residences: 28 sold in 1/8 shares (8 one bedrooms, 11 two bedrooms and 9 three
bedroom)

Square Footage: 1200 to 3,000 square feet (approx.)

Direct access bridge into Village Gondola

Built: 2007

# of Residences: 9 homes in the first phase

Private Residence Club on 11 acres with club house / indoor swimming pool
Square Footage: 5000 square feet

Located on the 10™ hole of the Sierra Star Golf Course

Association Fees - The Village at Mammoth

White Mountain Lodge, Lincoln House, Grand Sierra Lodge and Westin Monache are
members of two Owner Associations; Condominium and Master

The Condominium Fee includes insurance, spas, elevators, building lobbies, fitness centers,
property management, propane, water and sewer plus reserves for building exteriors, roof,
mechanical systems and common area furnishings. (Owner’s pay electricity)

The Master Association Fee for the greater Village area includes insurance, snow removal,
trash, landscape/hardscape, pond, underground parking garage, public restrooms, events,
management services, limited security plus reserves for exterior lights, pond equipment,
Plaza paving and furnishings

These properties also are part of two special assessment districts which should be in the
Disclosure Source Expanded Report
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